CORPORATE GOVERNANCE REPORT

TEERBES

The interim financial report for the Period has been reviewed by
the audit committee of the Company.

During the Period, the Company was in compliance with the Code
provisions, with the following exception:

The non-executive directors were not appointed for a specific term,
but are subject to retirement by rotation and re-election at the
Company’s annual general meeting in accordance with the
Company’s articles of association.

Having made specific enquiries of all Directors, the Company
confirmed that during the Period, all Directors have complied with
the required standards as set out in the “Model Code for Securities
Transactions by Directors of Listed Issuers” contained in Appendix
10 to the Listing Rules.

As at the date of this report, the audit committee of the Company
comprises two independent non-executive directors. Following the
resignation of Mr. Lau Wai Kit on 20 July 2009, the number of
independent non-executive directors and members of the audit
committee of the Company fell below the minimum number required
under Rule 3.10(1) and Rule 3.21 of the Listing Rules. The Company
is looking for a suitable candidate to fill the vacancy of an
independent non-executive director to meet the minimum required
number of independent non-executive directors and audit
committee members under Rule 3.10(1) and Rule 3.21 of the Listing
Rules as soon as possible within three months from the date of
failing to meet these requirements.

By order of the Board
Lin Fan
Chairman

Hong Kong, 17 August 2009

China Taiping Insurance Holdings Company Limited
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