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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
未經審核中期財務報告附註
(Expressed in Hong Kong dollars)

（以港幣列示）

1 BASIS OF PREPARATION

The unaudited interim financial report has been prepared in accordance
with the applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”),and with HKAS 34 “Interim
financial reporting” issued by the Hong Kong Institute of Certified
Public Accountants. It was authorized for issuance on 17 August
2009.

The f inancial information relating to the f inancial year ended 31
December 2008 included in the interim financial report does not
constitute the Company’s statutory f inancial statements for that
financial year but is derived from those financial statements. Statutory
financial statements for the year ended 31 December 2008 are available
from the Company’s registered office. The auditor has expressed an
unqualified opinion on those financial statements in their report dated
18 March 2009.

The accounting policies and methods of computation adopted in
the 2008 annual financial statements have been applied consistently
to this interim financial report except for the following:

There are some new or rev ised standards,  amendments and
interpretations (“new or revised HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”), which are effective
for the Group’s financial year beginning on 1 January 2009. The
adoption of these new or revised HKFRSs had no material effect on
the results and financial position of the Group for the current and/or
prior accounting periods. Accordingly, no prior period adjustment
has been made.

HKFRS 8 Operating Segments

(effective for annual periods beginning on or after 1 January 2009)

The application of HKFRS 8 has not resulted in a redesignation of
the Group’s reportable segments (see note 2).

HKAS 1 (revised 2007) Presentation of Financial Statements

(effective for annual periods beginning on or after 1 January 2009)

HKAS 1 (Revised 2007) has introduced a number of terminology
changes, including revised t i t les for the consol idated f inancial
statements, and has resulted in a number of changes in presentation
and disclosure.

However the adoption of these new or revised HKFRSs has had no
material effect on the reported results and financial position of the
Group.

1 編製基準

本未經審核中期財務報告已根據香港聯合交易
所有限公司證券上市規則（「上市規則」）附錄16
的適用披露規定及遵照香港會計師公會所頒佈
的《香港會計準則》第34號「中期財務報告」的準
則編製，並於二零零九年八月十七日核准發放。

本綜合財務報表包含截至二零零八年十二月三
十一日止財政年度的財務資料，這些財務資料
均取自本公司該財政年度的法定賬項，惟並不
構成本公司該財政年度的法定賬項。截至二零
零八年十二月三十一日止年度的法定賬項可於
本公司的註冊辦事處索取。核數師已於二零零
九年三月十八日所發佈的核數師報告中，表示
對這些賬項提出無保留意見。

編製本中期財務報告所採納的會計政策及計算
方法，均與截至二零零八年年度全年財務報告
所採納的一致，惟以下除外：

香港會計師公會頒布了一些新增或經修訂之準
則、修訂及詮釋（《新增或經修訂香港財務報告
準則》）於本集團二零零九年一月一日之財務年
度起生效。採納這些新增或經修訂之香港財務
報告準則對本集團於現在及／或往前之會計期
的業績及財務狀況沒有重大影響。因此，毋須
作出往前年度調整。

香港財務報告準則第8號營運分部

（於二零零九年一月一日或以後開始之年度期間
期生效）

香港財務報告準則第8號之應用，並沒有重新指
定本集團之可報告分部（參看附註2）。

香港會計準則第1號（二零零七年修訂）財務報表
呈報

（由二零零九年一月一日或以後開始之年度期間
期生效）

香港會計準則第1號（二零零七年修訂）修訂多個
專門用語（包括綜合財務報表的經修訂標題）及
導致在呈列及披露方面須作出多項修訂。

然而，採納這些新增或經修訂香港財務報告準
則並無對本集團之呈報業績及財務狀況構成重
大影響。
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

1 BASIS OF PREPARATION (Continued)

The Group has not  ear ly  appl ied new or  rev ised standards,
amendments or interpretations that have been issued but are not
yet effective. The adoption of HKFRS 3 (Revised 2008) may affect
the Group’s accounting for business combinations for which the
acquisition dates are on or after the beginning of the first annual
reporting period beginning on or after 1 July 2009. HKAS 27 (Revised
2008) will affect the accounting treatment for changes in the Group’s
ownership interest in a subsidiary that do not result in loss of control
of the subsidiary. Changes in the Group’s ownership interest that
do not result in loss of control of the subsidiary will be accounted
for as equity transactions. The directors of the Company anticipate
that the application of other new and revised standards, amendments
or interpretations will have no material impact on the results and the
financial position of the Group.

In the current period, there is a change in the method of computation
of premiums and related commission expenses of insurance policies
fall ing under proportional treaties of the reinsurance business. In
prior periods, the gross premiums and commission expenses were
being estimated for the entire period of the relevant treaties at the
inception date of the treaties, irrespective of the financial reporting
period while, under the methodology currently adopted, the pipeline
gross premiums and the related commission expenses are estimated
upto the end of the relevant financial period. The change in the method
of computation has resulted in the decrease in gross premiums written
and related commission expenses by approximately HK$467 million
and HK$149 million respectively. The insurance debtors and insurance
creditors will also be decreased by the same amount accordingly.

The directors considered it is impracticable to restate the comparatives
using the new methodology due to the lack of available quarterly
information in respect of the prior period. Accordingly, there is no
restatement of the comparatives.

1 編製基準（續）

本集團沒有提早採納已頒布但尚未實施的新增
或及經修訂之準則、修訂或詮釋。採用香港財
務報告準則第3號（二零零八年修訂）或會影響收
購日期為二零零九年七月一日或之後開始之首
個年報期開始日期或之後業務合併之會計處理。
香港財務報告準則第27號（二零零八年修訂）將
會影響有關本集團所持有附屬公司權益的變動
而不會導致失去控制權時之會計處理。有關不
會導致失去控制權之本集團所持有附屬公司權
益的變動將按股本交易處理。本公司董事預計，
應用其他新增及經修訂準則、修訂或詮釋對本
集團業績及財務狀況不會有重大影響。

於本財務期，有關再保險業務屬於比例合約保
單之保費及有關佣金支出之計算方法有所改變。
於過往財務期，毛承保保費及佣金支出按合約
生效日期起計整個合約之有效期估算，當中並
不考慮到財務報告期的因素。而根據現採納之
方法，在途毛承保保費及有關佣金支出將按應
收估計直至有關之財務期末。計算方法之改變
令毛承保保費及有關之佣金支出分別減少約4.67
億港元及1.49億港元。保險客戶應收賬款及保
險客戶應付賬款亦將相應以同額減少。

董事認為，由於缺乏往前財務期之季度資料，
所以以新方法重列比較資料不切實可行。因此，
比較資料沒有重列。
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(Expressed in Hong Kong dollars)

（以港幣列示）

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）

2 OPERATING SEGMENTS

The Group has adopted HKFRS 8 Operating Segments with effect
from 1 January 2009. HKFRS 8 requires operating segments to be
identified on the basis of internal reports about components of the
Group that are regularly reviewed by the chief operating decision
maker being the Board in order to allocate resources to segments
and to assess their performance. In contrast, the predecessor Standard
(HKAS 14, Segment Reporting) required an entity to identify two sets
of segments (business and geographical) using a risks and returns
approach, with the entity’s “system of internal financial reporting to
key management personnel” serving only as the starting point for
the identification of such segments. In the past, the Group’s primary
reporting format was business segments while the secondary reporting
format was geographical segments by locat ion of assets. The
application of HKFRS 8 has not resulted in a redesignation of the
Group’s reportable segments as compared with the primary reportable
segments determined in accordance with HKAS 14. Nor has the
adoption of HKFRS 8 changed the basis of measurement of segment
profit or loss. Information reported to the Board for the purposes of
resource allocation and assessment of performance focuses on types
of insurance business and which are the same as the Group’s
reportable segments in prior year.

The Group organises its businesses based on four operating segments
as follows:

— Reinsurance business;

— Life insurance business;

— Property and casualty insurance business (resulting from the
acquisition of TPI during second half of 2008); and

— Other businesses which are comprised of the asset management
business, insurance intermediary business and pension business.

2 營運分部

本集團已自二零零九年一月一日起採納香港財
務報告準則第8號營運分部。香港財務報告準則
第8號要求以集團主要營運決策者，即董事會，
在決定資源分配及表現評估上所定期審閱之有
關集團不同部門之內部呈報作為分辨營運分部
之基準。相反，其過往之準則（香港會計準則第
14號分部報告 )則要求實體以實體之內部財務呈
報機制向主要管理層人員呈報，採用風險及獎
賞方法以分辨兩組分部（業務分部及地區分部），
僅作為分辨該等分部之起點。以往，本集團之
主要報表形式為業務分類而按資產所在地之地
區分類則為次要之報表形式。香港財務報告準
則第8號之應用，與根據香港會計準則第14號所
釐定的主要可報告分類相比，並沒有重新指定
本集團之可報告分部。採納香港財務報告準則
第8號亦沒有改變分類計量損益之基準。向董事
會報告以進行資源分配及評估表現之資料集中
於保險業務類型及與本集團於往前年度之可報
告分部相同。

本集團按以下四個營運分部組成其業務：

— 再保險業務；

— 人壽保險業務；

— 財產保險業務（因於二零零八年下半年購入
太平財險）；及

— 其他業務，包括資產管理業務、保險中介
業務、養老保險業務。
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

2 OPERATING SEGMENTS (Continued)

(a) Segmental income statement for the six months ended 30
June 2009

Property and
Life casualty Other

Reinsurance insurance insurance businesses Total
再保險 人壽保險 財產保險 其他業務 總額
$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Revenue 收入
Gross premiums written 毛承保保費 1,060,446 12,700,751 2,479,765 — 16,240,962
Policy fees 保單費收入 — 5,001 — — 5,001

1,060,446 12,705,752 2,479,765 — 16,245,963

Less: Premiums ceded to reinsurers 減：保費之再保份額
and retrocessionaires 及轉分份額 (140,432 ) (71,762 ) (356,332 ) — (568,526 )

Net premiums written and policy fees 淨承保保費及
保單費收入 920,014 12,633,990 2,123,433 — 15,677,437

Change in unearned premium 未到期責任準備金
provisions, net of reinsurance 變化，減再保險 (168,369 ) (111,993 ) (95,225 ) — (375,587 )

Net earned premiums and 已賺取保費及
policy fees 保單費收入淨額 751,645 12,521,997 2,028,208 — 15,301,850

Net investment income (note (i)) 投資收入淨額（註 (i)） 82,245 1,291,845 64,744 26,725 1,465,559
Net realized investment gains 已實現投資收益淨額

(note (ii)) （註 (ii)） 57,606 538,560 20,139 11,847 628,152
Net unrealized investment (losses)/ 未實現投資（虧損）╱

gains and impairment (note (iii)) 收益及減值淨額
（註 (iii)） (6,210 ) 749,697 — 2,283 745,770

Net exchange gain/(loss) 匯兌收益╱
（虧損）淨額 26,569 (516 ) (674 ) 502 25,881

Other income 其他收入 (2,378 ) 15,707 (15,141 ) 111,887 110,075
Inter-segment transactions 分類之間交易 — (1,571 ) — (62,377 ) (63,948 )

Segment revenue 分部收入 909,477 15,115,719 2,097,276 90,867 18,213,339

Benefits, losses and expenses 給付、賠款及費用
Net policyholders’ benefits 保單持有人利益淨額 (404,016 ) (2,255,301 ) (1,288,458 ) — (3,947,775 )
Net commission expenses 佣金支出淨額 (184,425 ) (1,428,863 ) (129,414 ) — (1,742,702 )
Administrative and other expenses 行政及其他費用 (32,891 ) (1,737,623 ) (748,104 ) (191,953 ) (2,710,571 )
Change in life insurance funds, 壽險責任準備金變化

net of reinsurance 減再保險 — (8,653,162 ) — — (8,653,162 )
Inter-segment transactions 分類之間交易 4,450 57,768 1,198 532 63,948

(616,882 ) (14,017,181 ) (2,164,778 ) (191,421 ) (16,990,262 )

Profit/(loss) from operations 經營溢利╱（虧損） 292,595 1,098,538 (67,502 ) (100,554 ) 1,223,077
Share of losses of associates 應佔聯營公司虧損 — (39 ) — (873 ) (912 )
Finance costs 財務費用 — (91,943 ) (24,983 ) (39,850 ) (156,776 )

Profit/(loss) before taxation 除稅前溢利╱（虧損） 292,595 1,006,556 (92,485 ) (141,277 ) 1,065,389
Income tax credit/(charge) 稅項抵免／（支出） (18,787 ) (277,337 ) 16,279 (3,571 ) (283,416 )

Profit/(loss) after taxation 除稅後溢利╱（虧損） 273,808 729,219 (76,206 ) (144,848 ) 781,973
Minority interests 少數股東權益 — (364,246 ) 38,058 65,088 (261,100 )

Segment profit/(loss), 分部溢利╱（虧損）
representing profit/(loss) 代表股東應佔
attributable to owners 溢利╱（虧損） 273,808 364,973 (38,148 ) (79,760 ) 520,873

2 營運分部（續）

(a) 截至二零零九年六月三十日止六個月分類
損益表

Segment revenue and segment profit/(loss) represents the revenue
and profit/(loss) earned by each segment which is the measure reported
to the Board for the purpose of resource allocation and assessment
of segment performance.

分部收入及分部溢利╱（虧損）指各分部之收入
及溢利╱（虧損），此乃向董事會呈報之方法，
以進行資源分配及評估分部表現。
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(Expressed in Hong Kong dollars)

（以港幣列示）

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）

2 OPERATING SEGMENTS (Continued)

(a) Segmental income statement for the six months ended 30
June 2009 (Continued)

Property and
Life casualty Other

Reinsurance insurance insurance businesses Total
再保險 人壽保險 財產保險 其他業務 總額
$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Note (i): Net investment income 註 (i)：投資收入淨額

Interest income from debt securities 債務證券利息收入
— Held-to-maturity —  持有至到期日 41,333 454,973 11,764 409 508,479
— Available-for-sale —  可供出售 17,122 462,110 32,348 15,104 526,684
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 7,327 11,069 — 1,787 20,183
— Loans and receivables —  貸款及應收款項 — 62,121 3,129 — 65,250

Dividend income from direct equity 直接股本證券股息收入
securities
— Available-for-sale —  可供出售 4,279 35,629 530 3,135 43,573
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 1,562 5,034 — 211 6,807
Dividend income from investment funds 投資基金股息收入

— Available-for-sale —  可供出售 372 31,611 7,286 — 39,269
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 1,358 46,157 242 87 47,844
Bank deposits and other 銀行存款及

interest income 其他利息收入 7,710 243,883 11,368 5,992 268,953
Rentals income from 投資物業租金收入

investment properties 1,182 — — — 1,182
Interest expenses on securities sold 賣出回購證券利息費用

under repurchase agreements — (60,742 ) (1,923 ) — (62,665 )

82,245 1,291,845 64,744 26,725 1,465,559

Note (ii): Net realized investment 註 (ii)：已實現投資收益╱
gains/(losses) （虧損）淨額

Debt securities 債務證券
— Available-for-sale —  可供出售 — 97,373 2,877 10,819 111,069
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 7,856 7,581 — 1,423 16,860
Direct equity securities 直接股本證券

— Available-for-sale —  可供出售 50,778 151,355 7,393 (4,270 ) 205,256
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 (1,028 ) 45,071 — 3,380 47,423
Investment funds 投資基金

— Available-for-sale —  可供出售 — 157,063 9,869 — 166,932
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 — 80,117 — 495 80,612

57,606 538,560 20,139 11,847 628,152

2 營運分部（續）

(a) 截至二零零九年六月三十日止六個月分類
損益表（續）
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

2 OPERATING SEGMENTS (Continued)

(a) Segmental income statement for the six months ended 30
June 2009 (Continued)

Property and
Life casualty Other

Reinsurance insurance insurance businesses Total
再保險 人壽保險 財產保險 其他業務 總額
$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Note (iii): Net unrealized investment 註 (iii)：未實現投資
gains/(losses) and 收益╱（虧損）及
impairment 減值淨額

Debt securities 債務證券
— Designated at fair value —  指定為通過損益

through profit or loss 以反映公允價值 624 (9,059 ) — (5,025 ) (13,460 )
Direct equity securities 直接股本證券

— Designated at fair value —  指定為通過損益
through profit or loss 以反映公允價值 — 57,384 — 3,724 61,108

Investment funds 投資基金
— Designated at fair value —  指定為通過損益

through profit or loss 以反映公允價值 1,741 701,372 — 3,584 706,697
Surplus on revaluation of 投資物業重估盈餘

investment properties 6,420 — — — 6,420
Impairment on held-to-maturity 持有至到期日債務

debt securities 證券減值 (14,995 ) — — — (14,995 )

(6,210 ) 749,697 — 2,283 745,770

2 營運分部（續）

(a) 截至二零零九年六月三十日止六個月分類
損益表（續）
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(Expressed in Hong Kong dollars)

（以港幣列示）

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）

2 OPERATING SEGMENTS (Continued)

(b) Segmental statement of financial position as at 30 June 2009

Property and
Life casualty Other

Reinsurance insurance insurance businesses Total
再保險 人壽保險 財務保險 其他業務 總額
$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Statutory deposits 法定存款 23,250 567,195 294,941 181,503 1,066,889
Investment properties 投資物業 83,140 — — — 83,140
Property and equipment 物業及設備 53,670 2,090,351 477,178 35,711 2,656,910
Prepaid lease payments 預付租賃付款 — 478,679 97,884 — 576,563
Debt securities (note (i)) 債務證券（註 (i)） 1,986,895 49,578,777 2,327,197 723,247 54,616,116
Direct equity securities (note (ii)) 直接股本證券（註 (ii)） 218,293 4,333,744 96,821 212,298 4,861,156
Investment funds (note (iii)) 投資基金（註 (iii)） 71,664 7,673,411 505,176 39,614 8,289,865
Cash and bank deposits 現金及銀行存款 2,186,826 25,268,650 1,058,099 479,194 28,992,769
Goodwill 商譽 — 154,909 209,936 — 364,845
Interest in associates 於聯營公司的權益 — 4,489 — 117,889 122,378
Reinsurers’ share of insurance 分保公司應佔

contract provisions 保險合約準備 416,606 78,007 783,695 — 1,278,308
Other segment assets 其他分類資產 708,557 2,505,925 477,498 71,455 3,763,435

Total assets 總資產 5,748,901 92,734,137 6,328,425 1,860,911 106,672,374

Life insurance funds 壽險責任準備金 — 61,461,024 — — 61,461,024
Unearned premium provisions 未到期責任準備金 813,790 518,711 2,536,152 — 3,868,653
Provision for outstanding claims 未決賠款準備 2,478,551 264,855 1,716,637 — 4,460,043
Investment contract liabilities 投資合約負債 — 254,494 — — 254,494
Interest-bearing notes 需付息票據 — 3,573,329 794,073 1,351,113 5,718,515
Securities sold under repurchase 賣出回購證券

agreements — 18,348,758 — — 18,348,758
Deferred tax liabilities 遞延稅項負債 2,407 1,058,617 13,870 601 1,075,495
Other segment liabilities 其他分類負債 201,258 1,499,395 735,251 132,091 2,567,995

Total liabilities 總負債 3,496,006 86,979,183 5,795,983 1,483,805 97,754,977

Minority interests 少數股東權益 3,228,477

Net assets attributable to the 本公司股東應佔
owners of the Company 資產淨值 5,688,920

2 營運分部（續）

(b) 於二零零九年六月三十日分類財務狀況表
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

2 OPERATING SEGMENTS (Continued)

(b) Segmental statement of financial position as at 30 June 2009
(Continued)

Property and
Life casualty Other

Reinsurance insurance insurance businesses Total
再保險 人壽保險 財產保險 其他業務 總額
$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Note (i): Debt securities 註 (i)：債務證券
By category: 按種類：

— Held-to-maturity —  持有至到期日 1,458,039 22,925,088 647,737 13,237 25,044,101
— Available-for-sale —  可供出售 395,799 24,452,952 1,577,365 535,442 26,961,558
— Designated at fair value —  指定為通過損益

through profit or loss 以反映公允價值 133,057 136,147 — 174,568 443,772
— Loans and receivables —  貸款及應收款項 — 2,064,590 102,095 — 2,166,685

1,986,895 49,578,777 2,327,197 723,247 54,616,116

By class: 按類別：
— Central governments and —  中央政府及

central banks 中央銀行 180,367 18,310,743 991,963 73,264 19,556,337
— Public sector entities —  公共機構 50,869 — — — 50,869
— Banks and other financial —  銀行及其他

institutions 金融機構 1,095,079 10,136,331 753,262 544,538 12,529,210
— Corporate entities —  企業實體 637,588 21,131,703 581,972 105,445 22,456,708
— Others —  其他 22,992 — — — 22,992

1,986,895 49,578,777 2,327,197 723,247 54,616,116

Note (ii): Direct equity securities 註 (ii)：直接股本證券
By category: 按種類：

— Available-for-sale —  可供出售 218,293 3,491,943 96,821 198,383 4,005,440
— Designated at fair value —  指定為通過損益

through profit or loss 以反映公允價值 — 841,801 — 13,915 855,716

218,293 4,333,744 96,821 212,298 4,861,156

By class: 按類別：
— Banks and other financial —  銀行及其他

institutions 金融機構 63,377 — — 160,294 223,671
— Corporate entities —  企業實體 154,916 4,333,744 96,821 52,004 4,637,485

218,293 4,333,744 96,821 212,298 4,861,156

2 營運分部（續）

(b) 於二零零九年六月三十日分類財務狀況表
（續）
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(Expressed in Hong Kong dollars)

（以港幣列示）

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）

2 OPERATING SEGMENTS (Continued)

(b) Segmental statement of financial position as at 30 June 2009
(Continued)

Property and
Life casualty Other

Reinsurance insurance insurance businesses Total
再保險 人壽保險 財產保險 其他業務 總額
$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Note (iii): Investment funds 註 (iii)：投資基金
By category: 按種類：

— Available-for-sale —  可供出售 41,064 4,113,407 505,176 — 4,659,647
— Designated at fair value —  指定為通過損益

through profit or loss 以反映公允價值 30,600 3,560,004 — 39,614 3,630,218

71,664 7,673,411 505,176 39,614 8,289,865

By class: 按類別：
— Corporate entities —  企業實體 71,664 7,673,411 505,176 39,614 8,289,865

2 營運分部（續）

(b) 於二零零九年六月三十日分類財務狀況表
（續）
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

2 OPERATING SEGMENTS (Continued)

(c) Segmental income statement for the six months ended 30
June 2008

Life Other
Reinsurance insurance businesses Total

再保險 人壽保險 其他業務 總額
$’000 $’000 $’000 $’000
千元 千元 千元 千元

Revenue 收入
Gross premiums written 毛承保保費 1,493,698 11,802,807 — 13,296,505
Policy fees 保單費收入 — 3,174 — 3,174

1,493,698 11,805,981 — 13,299,679
Less: Premiums ceded to reinsurers 減：保費之再保份額

and retrocessionaires 及轉分份額 (240,493 ) (52,707 ) — (293,200 )

Net premiums written and policy fees 淨承保保費及保單費收入 1,253,205 11,753,274 — 13,006,479
Change in unearned premium 未到期責任準備金

provisions, net of reinsurance 變化，減再保險 (516,557 ) (37,353 ) — (553,910 )

Net earned premiums and 已賺取保費及
policy fees 保單費收入淨額 736,648 11,715,921 — 12,452,569

Net investment income (note (i)) 投資收入淨額（註 (i)） 91,513 1,889,077 70,141 2,050,731
Net realized investment 已實現投資（虧損）／收益

(losses)/gains (note(ii)) 淨額（註 (ii)） (37,500 ) 1,006,740 (43,200 ) 926,040
Net unrealized investment losses 未實現投資虧損

and impairment (note (iii)) 及減值淨額（註 (iii)） (34,145 ) (2,651,655 ) (80,084 ) (2,765,884 )
Net exchange gain/(loss) 匯兌收益╱（虧損）淨額 34,916 (78,822 ) 250 (43,656 )
Other income 其他收入 618 12,161 89,344 102,123
Inter-segment transactions 分類之間交易 — — (54,697 ) (54,697 )

Segment revenue 分部收入 792,050 11,893,422 (18,246 ) 12,667,226

Benefits, losses and expenses 給付、賠款及費用
Net Policyholders’ benefits 保單持有人利益淨額 (360,541 ) (2,140,288 ) — (2,500,829 )
Net commission expenses 佣金支出淨額 (319,040 ) (1,088,420 ) — (1,407,460 )
Administrative and other expenses 行政及其他費用 (33,192 ) (1,163,325 ) (178,567 ) (1,375,084 )
Change in life insurance funds, 壽險責任準備金

net of reinsurance 變化，減再保險 — (6,678,753 ) — (6,678,753 )
Inter-segment transactions 分類之間交易 3,526 51,171 — 54,697

(709,247 ) (11,019,615 ) (178,567 ) (11,907,429 )

Profit/(loss) from operations 經營溢利╱（虧損） 82,803 873,807 (196,813 ) 759,797
Share of losses of associates 應佔聯營公司虧損 — (105 ) (46,836 ) (46,941 )
Finance costs 財務費用 — (36,870 ) (40,083 ) (76,953 )

Profit/(loss) before taxation 除稅前溢利╱（虧損） 82,803 836,832 (283,732 ) 635,903
Income tax credit/(charge) 稅項抵免／（支出） 985 144,205 (5,840 ) 139,350

Profit/(loss) after taxation 除稅後溢利╱（虧損） 83,788 981,037 (289,572 ) 775,253
Minority interests 少數股東權益 — (490,027 ) 96,110 (393,917 )

Segment profit/(loss), representing 分部溢利╱（虧損）代表
profit/(loss) attributable to owners 股東應佔溢利╱（虧損） 83,788 491,010 (193,462 ) 381,336

Segment revenue and segment profit/(loss) represents the revenue
and profit/(loss) earned by each segment which is the measure reported
to the Board for the purpose of resource allocation and assessment
of segment performance.

2 營運分部（續）

(c) 截至二零零八年六月三十日止六個月分類
損益表

分部收入及分部溢利╱（虧損）指各分部之收入
及溢利╱（虧損），此乃向董事會呈報之方法，
以進行資源分配及評估分部表現。
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(Expressed in Hong Kong dollars)

（以港幣列示）

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）

2 OPERATING SEGMENTS (Continued)

(c) Segmental income statement for the six months ended 30
June 2008 (Continued)

Life Other
Reinsurance insurance businesses Total

再保險 人壽保險 其他業務 總額
$’000 $’000 $’000 $’000
千元 千元 千元 千元

Note (i): Net investment income 註 (i)：投資收入淨額

Interest income from debt securities 債務證券利息收入
— Held-to-maturity —  持有至到期日 32,806 119,614 345 152,765
— Available-for-sale —  可供出售 17,730 569,465 12,625 599,820
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 4,077 4,055 840 8,972
Dividend income from direct equity 直接股本證券

securities 股息收入
— Available-for-sale —  可供出售 10,133 20,074 5,384 35,591
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 1,923 5,260 272 7,455
Dividend income from investment funds 投資基金股息收入

— Available-for-sale —  可供出售 — 296,943 — 296,943
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 1,595 761,185 35,047 797,827
Bank deposits and other interest 銀行存款及

income 其他利息收入 21,813 179,522 15,775 217,110
Rentals income from investment 投資物業租金收入

properties 1,436 — — 1,436
Interest expenses on securities sold 賣出回購證券利息費用

under repurchase agreements — (67,041 ) (147 ) (67,188 )

91,513 1,889,077 70,141 2,050,731

Note (ii): Net realized investment 註 (ii)：已實現投資（虧損）╱
(losses)/gains 收益淨額

Debt securities 債務證券
— Available-for-sale —  可供出售 — 33,293 241 33,534
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 16 (31,427 ) 543 (30,868 )
Direct equity securities 直接股本證券

— Available-for-sale —  可供出售 (38,261 ) 863,327 (31,996 ) 793,070
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 745 24,352 (2,174 ) 22,923
Investment funds 投資基金

— Available-for-sale —  可供出售 — 116,200 — 116,200
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 — 995 (9,814 ) (8,819 )

(37,500 ) 1,006,740 (43,200 ) 926,040

2 營運分部（續）

(c) 截至二零零八年六月三十日止六個月分類
損益表（續）
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

2 OPERATING SEGMENTS (Continued)

(c) Segmental income statement for the six months ended 30
June 2008 (Continued)

Life Other
Reinsurance insurance businesses Total

再保險 人壽保險 其他業務 總額
$’000 $’000 $’000 $’000
千元 千元 千元 千元

Note (iii): Net unrealized investment 註 (iii)：未實現投資虧損及
losses and impairment 減值淨額

Debt securities 債務證券
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 (15,676 ) (15,040 ) 662 (30,054 )
Direct equity securities 直接股本證券

— Designated at fair value through —  指定為通過損益
profit or loss 以反映公允價值 (14,236 ) (801,062 ) (5,431 ) (820,729 )

Investment funds 投資基金
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 (2,046 ) (1,743,453 ) (72,315 ) (1,817,814 )
Surplus on revaluation of 投資物業重估盈餘

investment properties 10,813 — — 10,813
Impairment on 可供出售股本投資減值

available-for-sale equities (13,000 ) (92,100 ) (3,000 ) (108,100 )

(34,145 ) (2,651,655 ) (80,084 ) (2,765,884 )

2 營運分部（續）

(c) 截至二零零八年六月三十日止六個月分類
損益表（續）
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(Expressed in Hong Kong dollars)

（以港幣列示）

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）

2 OPERATING SEGMENTS (Continued)

(d) Segmental statement of financial position as at 31 December
2008

Property and
Life casualty Other

Reinsurance insurance insurance businesses Total
再保險 人壽保險 財產保險 其他業務 總額
$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Statutory deposits 法定存款 20,150 566,965 294,822 113,393 995,330
Investment properties 投資物業 76,719 — — — 76,719
Property and equipment 物業及設備 4,286 2,076,231 494,556 89,460 2,664,533
Prepaid lease payments 預付租賃付款 — 434,862 100,351 — 535,213
Debt securities (note (i)) 債務證券（註 (i)） 1,904,911 45,538,341 2,105,066 479,773 50,028,091
Direct equity securities (note (ii)) 直接股本證券（註 (ii)） 231,800 1,102,040 10,290 277,582 1,621,712
Investment funds (note (iii)) 投資基金（註 (iii)） 67,041 4,772,477 351,170 23,375 5,214,063
Cash and bank deposits 現金及銀行存款 1,766,301 10,623,323 1,317,882 917,864 14,625,370
Goodwill 商譽 — 154,909 209,936 — 364,845
Interest in associates 於聯營公司的權益 — 4,526 — 129,856 134,382
Reinsurers’ share of insurance 分保公司應佔

contract provisions 保險合約準備 413,078 69,940 938,944 — 1,421,962
Other segment assets 其他分類資產 554,887 2,076,676 439,376 62,230 3,133,169

Total assets 總資產 5,039,173 67,420,290 6,262,393 2,093,533 80,815,389

Life insurance funds 壽險責任準備金 — 52,787,213 — — 52,787,213
Unearned premium provisions 未到期責任準備金 613,329 397,415 2,446,005 — 3,456,749
Provision for outstanding claims 未決賠款準備 2,548,443 268,338 1,652,048 — 4,468,829
Investment contract liabilities 投資合約負債 — 235,891 — — 235,891
Interest-bearing notes 需付息票據 — 3,231,701 793,751 1,350,576 5,376,028
Securities sold under repurchase 賣出回購證券

agreements — 4,206,880 — — 4,206,880
Deferred tax liabilities 遞延稅項負債 403 626,179 15,248 30 641,860
Other segment liabilities 其他分類負債 173,156 1,200,672 809,193 219,671 2,402,692

Total liabilities 總負債 3,335,331 62,954,289 5,716,245 1,570,277 73,576,142

Minority interests 少數股東權益 2,642,628

Net assets attributable to the 本公司股東應佔資產淨值
owners of the Company 4,596,619

2 營運分部（續）

(d) 於二零零八年十二月三十一日分類財務狀
況表
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

2 OPERATING SEGMENTS (Continued)

(d) Segmental statement of financial position as at 31 December
2008 (Continued)

Property and
Life casualty Other

Reinsurance insurance insurance businesses Total
再保險 人壽保險 財產保險 其他業務 總額
$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Note (i): Debt securities 註 (i)：債務證券
By category: 按種類：

— Held-to-maturity —  持有至到期日 1,338,632 19,222,471 426,476 16,568 21,004,147
— Available-for-sale —  可供出售 390,078 23,634,693 1,576,537 402,643 26,003,951
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 176,201 617,424 — 60,562 854,187
— Loans and receivables —  貸款及應收款項 — 2,063,753 102,053 — 2,165,806

1,904,911 45,538,341 2,105,066 479,773 50,028,091

By class: 按類別：
— Central governments and —  中央政府及

central banks 中央銀行 131,344 19,204,888 1,128,548 58,601 20,523,381
— Public sector entities —  公共機構 50,973 — — — 50,973
— Banks and other financial —  銀行及其他

institutions 金融機構 1,425,131 8,465,891 616,477 327,800 10,835,299
— Corporate entities —  企業實體 286,468 17,867,562 360,041 93,372 18,607,443
— Others —  其他 10,995 — — — 10,995

1,904,911 45,538,341 2,105,066 479,773 50,028,091

Note (ii): Direct equity securities 註 (ii)：直接股本證券
By category: 按種類：

— Available-for-sale —  可供出售 194,664 1,034,857 10,290 270,911 1,510,722
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 37,136 67,183 — 6,671 110,990

231,800 1,102,040 10,290 277,582 1,621,712

By class: 按類別：
— Banks and other financial —  銀行及其他

institutions 金融機構 140,054 — — 96,979 237,033
— Corporate entities —  企業實體 87,566 1,102,040 10,290 180,603 1,380,499
— Others —  其他 4,180 — — — 4,180

231,800 1,102,040 10,290 277,582 1,621,712

2 營運分部（續）

(d) 於二零零八年十二月三十一日分類財務狀
況表（續）
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(Expressed in Hong Kong dollars)

（以港幣列示）

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）

2 OPERATING SEGMENTS (Continued)

(d) Segmental statement of financial position as at 31 December
2008 (Continued)

Property and
Life casualty Other

Reinsurance insurance insurance businesses Total
再保險 人壽保險 財產保險 其他業務 總額
$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Note (iii): Investment funds 註 (iii)：投資基金
By category: 按種類：

— Available-for-sale —  可供出售 38,182 2,360,722 351,170 — 2,750,074
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 28,859 2,411,755 — 23,375 2,463,989

67,041 4,772,477 351,170 23,375 5,214,063

By class: 按類別：
— Banks and other financial —  銀行及其他

institutions 金融機構 — — — 23,322 23,322
— Corporate entities —  企業實體 67,041 4,772,477 351,170 53 5,190,741

67,041 4,772,477 351,170 23,375 5,214,063

2 營運分部（續）

(d) 於二零零八年十二月三十一日分類財務狀
況表（續）
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

2 OPERATING SEGMENTS (Continued)

Geographical distribution:

For the six months ended 30 June 2009

PRC
(other than
Hong Kong
and Macau) Rest Rest

Hong Kong 中國 of Asia of the
and Macau （香港及 Japan 亞洲 Europe world Total
香港及澳門 澳門除外） 日本 其他地區 歐洲 其他地區 總額

$’000 $’000 $’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元 千元 千元

Gross premiums written and 毛承保保費及
policy fees 保單費收入 188,283 15,460,868 79,313 275,665 167,799 74,035 16,245,963

Non-current assets (other 非流動資產
than financial instruments, （金融工具、遞延
deferred tax assets and 稅項資產及有關
rights arising under 保險合約之
insurance contracts) 權利除外） 137,846 3,178,767 — — — — 3,316,613

As at 31 December 2008

PRC
(other than
Hong Kong
and Macau) Rest Rest

Hong Kong 中國 of Asia of the
and Macau （香港及 Japan 亞洲 Europe world Total
香港及澳門 澳門除外） 日本 其他地區 歐洲 其他地區 總額

$’000 $’000 $’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元 千元 千元

Non-current assets (other 非流動資產
than financial instruments, （金融工具、遞延
deferred tax assets and 稅項資產及有關
rights arising under 保險合約之
insurance contracts) 權利除外） 132,065 3,144,400 — — — — 3,276,465

For the six months ended 30 June 2008

PRC
(other than
Hong Kong
and Macau) Rest Rest

Hong Kong 中國 of Asia of the
and Macau （香港及 Japan 亞洲 Europe world Total
香港及澳門 澳門除外） 日本 其他地區 歐洲 其他地區 總額

$’000 $’000 $’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元 千元 千元

Gross premiums written and 毛承保保費及
policy fees 保單費收入 232,529 12,273,159 96,124 395,563 226,248 76,056 13,299,679

2 營運分部（續）

地區分佈：

截至二零零九年六月三十日止六個月

於二零零八年十二月三十一日

截至二零零八年六月三十日止六個月
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(Expressed in Hong Kong dollars)

（以港幣列示）

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）

3 GROSS PREMIUMS WRITTEN AND POLICY FEES

Principal activities

The principal activity of the Company is investment holding. The
principal activities of the Company’s subsidiaries are the underwriting
of all classes of reinsurance business, direct life insurance business
and property and casualty insurance business.

Apart from these, the Group also carries on asset management,
insurance intermediary and pension businesses and, to support its
insurance activities, holds money market, fixed income, equity and
property investments.

Six months ended 30 June 2009
截至二零零九年六月三十日止六個月

Life Property and
insurance casualty

Reinsurance contracts insurance Investment
contracts 人壽 contracts contracts Total
再保險合約 保險合約 財產保險合約 投資合約 總額

$’000 $’000 $’000 $’000 $’000
千元 千元 千元 千元 千元

Gross premiums written 毛承保保費收入 1,060,446 12,700,751 2,479,765 — 16,240,962
Policy fees 保單費收入 — — — 5,001 5,001

1,060,446 12,700,751 2,479,765 5,001 16,245,963

Six months ended 30 June 2008
截至二零零八年六月三十日止六個月

Reinsurance Life insurance Investment
contracts contracts contracts Total

再保險合約 人壽保險合約 投資合約 總額
$’000 $’000 $’000 $’000
千元 千元 千元 千元

Gross premiums written 毛承保保費收入 1,493,698 11,802,807 — 13,296,505
Policy fees 保單費收入 — — 3,174 3,174

1,493,698 11,802,807 3,174 13,299,679

3 毛承保保費及保單費收入

主要業務

本公司的主要業務是投資控股。本公司之附屬
公司的主要業務是承接各類再保險業務、直接
人壽保險業務及財產保險業務。

此外，本集團也從事資產管理、保險中介及養
老保險業務，並為配合保險業務而持有各類貨
幣、固定收入證券、股票及物業投資。
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

4 INVESTMENT INCOME

Six months ended 30 June
截至六月三十日止六個月

2009 2008
二零零九年 二零零八年

$’000 $’000
千元 千元

Net investment income (note (a)) 投資收入淨額（註 (a)） 1,465,559 2,050,731
Net realized investment gains (note (b)) 已實現投資收益淨額（註 (b)） 628,152 926,040
Net unrealized investment gains/(losses) 未實現投資收益╱（虧損）

and impairment (note (c)) 及減值淨額（註 (c)） 745,770 (2,765,884)

2,839,481 210,887

(a) Net investment income (a) 投資收入淨額
Interest income from debt securities 債務證券利息收入

(note (i)): （註 (i)）：
— Held-to-maturity —  持有至到期日 508,479 152,765
— Available-for-sale —  可供出售 526,684 599,820
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 20,183 8,972
— Loans and receivables —  貸款及應收款 65,250 —

Dividend income from direct 直接股本證券
equity securities (note (ii)): 股息收入（註 (ii)）：
— Available-for-sale —  可供出售 43,573 35,591
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 6,807 7,455
Dividend income from 投資基金

investment funds (note (iii)): 股息收入（註 (iii)）：
— Available-for-sale —  可供出售 39,269 296,943
— Designated at fair value —  指定為通過損益

through profit or loss 以反映公允價值 47,844 797,827
Bank deposits and other interest 銀行存款及其他利息收入

income 268,953 217,110
Rentals income from investment 投資物業租金收入

properties 1,182 1,436
Interest expenses on securities sold 賣出回購證券利息費用

under repurchase agreements (62,665) (67,188)

1,465,559 2,050,731

Notes: 註：

Six months ended 30 June
截至六月三十日止六個月

2009 2008
二零零九年 二零零八年

$’000 $’000
千元 千元

(i) Interest income from debt securities: (i) 債務證券利息收入：
Listed 上市 665,362 729,281
Unlisted 非上市 455,234 32,276

(ii) Dividend income from direct equity (ii) 直接股本證券股息
securities: 收入：
Listed 上市 49,329 42,862
Unlisted 非上市 1,051 184

(iii) Dividend income from investment funds: (iii) 投資基金股息收入：
Listed 上市 35,178 935,423
Unlisted 非上市 51,935 159,347

4 投資收入
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(Expressed in Hong Kong dollars)

（以港幣列示）

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）

4 INVESTMENT INCOME (Continued)

Six months ended 30 June
截至六月三十日止六個月

2009 2008
二零零九年 二零零八年

$’000 $’000
千元 千元

(b) Net realized investment gains/(losses) (b) 已實現投資收益╱（虧損）淨額
Debt securities (note (i)): 債務證券（註 (i)）：

— Available-for-sale —  可供出售 111,069 33,534
— Designated at fair value —  指定為通過損益

through profit or loss 以反映公允價值 16,860 (30,868)
Direct equity securities (note (ii)): 直接股本證券（註 (ii)）：

— Available-for-sale —  可供出售 205,258 793,070
— Designated at fair value —  指定為通過損益

through profit or loss 以反映公允價值 47,423 22,923
Investment funds (notes (iii)): 投資基金（註 (iii)）：

— Available-for-sale —  可供出售 166,932 116,200
— Designated at fair value —  指定為通過損益

through profit or loss 以反映公允價值 80,610 (8,819)

628,152 926,040

Notes: 註：

Six months ended 30 June
截至六月三十日止六個月

2009 2008
二零零九年 二零零八年

$’000 $’000
千元 千元

(i) Net realized investment gains (i) 債務證券已實現投資
on debt securities: 收益淨額：
Listed 上市 83,008 2,050
Unlisted 非上市 44,921 616

(ii) Net realized investment gains (ii) 直接股本證券已實現
on direct equity securities: 投資收益淨額：
Listed 上市 252,166 815,993
Unlisted 非上市 515 —

(iii) Net realized investment gains/(losses) (iii) 投資基金已實現投資
on investment funds: 收益╱（虧損）淨額：
Listed 上市 (5,210 ) (50,947 )
Unlisted 非上市 252,752 158,328

4 投資收入（續）
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT (Continued)

未經審核中期財務報告附註（續）
(Expressed in Hong Kong dollars)

（以港幣列示）

4 INVESTMENT INCOME (Continued)

Six months ended 30 June
截至六月三十日止六個月

2009 2008
二零零九年 二零零八年

$’000 $’000
千元 千元

(c) Net unrealized investment (c) 未實現投資收益╱（虧損）
gains/(losses) and impairment 及減值淨額

Debt securities (note (i)): 債務證券（註 (i)）：
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 (13,460) (30,054)
Direct equity securities (note (ii)): 直接股本證券（註 (ii)）：

— Designated at fair value through —  指定為通過損益
profit or loss 以反映公允價值 61,108 (820,729)

Investment funds (note(iii)): 投資基金（註 (iii)）：
— Designated at fair value through —  指定為通過損益

profit or loss 以反映公允價值 706,697 (1,817,814)
Surplus on revaluation of investment 投資物業重估盈餘

properties 6,420 10,813
Impairment on debt and equity 可供出售股本投資減值

securities (14,995) (108,100)

745,770 (2,765,884)

Notes: 註：

Six months ended 30 June
截至六月三十日止六個月

2009 2008
二零零九年 二零零八年

$’000 $’000
千元 千元

(i) Net unrealized investment (i) 債務證券未實現投資
gains/(losses) on debt securities: 收益╱（虧損）淨額：
Listed 上市 10,503 (24,905 )
Unlisted 非上市 (23,963 ) (5,149 )

(ii) Net unrealized investment (ii) 直接股本證券未實現投資
gains/(losses) on direct equity 收益╱（虧損）淨額：
securities:
Listed 上市 60,082 (957,157 )
Unlisted 非上市 1,026 136,428

(iii) Net unrealized investment (iii) 投資基金未實現投資
gains/(losses) on investment funds: 收益╱（虧損）淨額：
Listed 上市 96,228 (1,289,319 )
Unlisted 非上市 610,469 (528,495 )

4 投資收入（續）


