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CORPORATE GOVERNANCE PRACTICES

During the Period, the Company was in compliance with the
Code provisions, with the following exceptions:

(1) The non-executive directors were not appointed for a
specific term, but are subject to retirement by rotation
and re-election at the Company’s annual general meeting
in accordance with the Company’s articles of association.

(2) The chairman of the Board was unable to attend the annual
general meeting of the Company held on 31 May 2011
(“Meeting”) due to other business engagement, Mr. Ng
Yu Lam Kenneth, an executive Director, chaired the
Meeting on behalf of the chairman of the Board and was
available to answer questions.

Having made specific enquiries of all Directors, the Company
confirmed that during the Period, all Directors have complied
with the required standards as set out in the “Model Code for
Securities Transactions by Directors of Listed Issuers” contained
in Appendix 10 to the Listing Rules.

The interim report for the Period has been reviewed by the
audit committee of the Company.

By order of the Board
Lin Fan

Chairman

Hong Kong, 26 August 2011
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